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Section “B” Short Answer Questions (30 Marks)

NOTE: Answer any 06 questions from this section. All
questions carry equal marks.
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Section “C”_(Detailed Answer Questions)

Define income and describe the two major
division of income.

What is mean by consumption in economics
Explain?

State the assumptions of the law of demand.

Define demand and state the conditions for
demand.
Distinguish between demand and desire.

Write the differences between stock and supply.
State assumption of the Law of Supply.

Describe the concept of Equilibrium of demand
and supply.
Define wealth and state the kinds of wealth.

Define economics in the words of professor
Marshall.

(30 Marks)

NOTE: Attempt any Three questions from this section
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Describe in detail the assumptions of the Law of
Demand.

Write the point of difference between Ownership
and Public Ownership

Write the Difference Between Stock and Supply.

Define per Capita Income. Describe the causes of
Low Per Capita income in Pakistan in Detail.

: Write note on any one of the following:
i) Comp forts and luxuries

i) Agriculture and handicrafts stage.
i) Kinds of National product.
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